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IIpencraBbre cebe Mup 6e3 BCeMOTYLIEro fo/Iapa B
Ka4eCTBE Pe3ePBHON BAJIIOTHI.

910 Hemerko. AMepUKaHCKMIT [O/IAp [ONTOe BpeMs
cumTasncs rinobdanpHoi BamoToit. [To onenkam Mexpy-
HapopHoro BamotHoro ®onpma 6onee 64 mpoIEHTOB
BCEX BAIIOTHBIX 3aMaCOB MUpa COCPELOTOYEHO B

TOMIapax.

Ho, yunrteiBas 6e3yMHbIe B3/IeTHI U TaleHN JO/UIapa
3a TIOC/IEHME HECKONbKO JIET, BO3SMOXKHO, HAaKOHeIl,
HPUILUIO BpeMsl AuBepcrUIPOBATh MUPOBBIE pesep-
BbI. /1 3TO MEHHO TO, 4eM B JJaHHBIII MOMEHT U 3aHU-

MAIOTCsl HEKOTOpBIe LIeHTPOOAHKY MIpa.

9TO IPOUCXOANT M3-3a TOTO, YTO BCe OOJIbIIee YNCTIO
3KOHOMIICTOB I IIONNUTUKOB IIPU3bIBAIOT OTKA3aTbCA OT
Tormapa Kak MypoBoit BamoTel. Hegasuuit oruer OOH
IIOKa3bIBaeT, YTO KoMebaHus [o/Iapa CIUIIKOM
HelpeacKasyeMbl, YTOObI YIep)XMBaTb CTOMMOCTD, U
OOH npusbiBaeT 1eHTPOOAHKM 3aMEHUTD CBOY pe3ep-
BBl 4eM YTOfIHO, HO He JIep>KaTb MX B aMepMKaHCKON
BaJIIOTe.

OnHolt moTeHIManbHOM 3aMeHol ABagTca Crienn-
anbHble mpaBa 3anmcTBoBanus (CII3) - MexxpyHapop-
HBII pe3epB, co3fganHblit MB® B 1969 romy. CII3 He
SBJIAIOTCSA 4eM-TO, YTO MOYXHO HOCUTH B OyMakKHUKe.
OHM IpefcTaB/sIT co607i MOTEeHIMaNnbHble TpeboBa-

HUA K BaaoraMm wienos MB®. V3-3a Toro, uto crou-
Moctb CII3 6asupyercss Ha KOp3UHE OCHOBHBIX MMPO-
BBIX BaTIOT (aMepMKaHCKNe JOJIapbl, JeHBI, €BPO 1
¢yurb), ctommocty CII3 He Tak BOMATWIbHA, Kak
CTOMMOCTb OffHOII BamioThl. llenTpobanku Poccun n
Kuras noppepxusatot ugeto CII3.

"Tlomaraxp, 4TO OCHOBHBINI
CMBIC/I TAKUX PEKOMeH/Ialui
cTouT 06CyXJeHMit", - TOBO-
put Xoce AnToHMNo OkamIo,
npodeccop  YHuBepcurera
Komymbun, xoTopslit cocro-
UT B 3KCIEPTHON KOMUCCUM
OOH mo paccmoTpeHuio
myTei HepecTpOeHMs
r106a1pHOI UHAHCOBOM cyucTeMbl. OKaMIIO CKasas
YTO YPOKI, IIOJTyYeHHBIE B Pe3y/IbTaTe KpU3uca, BO300-
HOBWWIM MHTepeC K pa3paboTke I7100aTbHOI MY/IbTIBA-
JIIOTHOM cucTeMe, Bkaodas CIT3.

[Mocnemunit order OOH 6b11 He MEPBBIM, KOTOPBDII
Ipu3bIBall yMEpPUTb YBEPEHHOCTb B Hojulape. Vpes
17100a/IbHOI BA/TIOTBI BUTACT AECATKM JIeT, B YaCTHOCTI,
HIOKOVIHBIT OpuTaHCKMil skoHoMUCT [I>koH MeitHapn
Kertnc oTcTanBan upero rmobanpbHOro reHTpobaHka co
CBOEII COOCTBEHHOIT BaTIOTOI.

OTH Mpeu BpsAL MU CKOPO BOIUIOTATCA B JKU3HD,
OJJHAKO, TaKye pasroBOpbI, 110 KpaliHeil Mepe, Hallere-
HBI Ha TO, YTOOBI HpUAaTh HOBOJ MUPOBOI BaylioTe
HOBOE JINIIO.

Pesepsubie CII3: npest moka o6roHseT CBOe BpeMs

B ampene cammur G20, KOTOpBIT BKIIOYaeT B cebs
camble 6oraTble CTPaHBI IUIIOC PACTyIiye SKOHOMMKI,
Bpofie Kuras, bpasunun n Vimpgum, ynomHomoumnn

100 monemam?
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Henumcs ¢ namu cmydenmxa
Buxmopus Konezosa

Y menst ecmv makoe owyuierue,
4IMo C71080 «NAMPUOM» 8CE MEHblULE
KAcaemcst CAyxa 6 Ce200HIuHeM
OHe. OueHv pedko 6 6viMosom 06u4e-
HUU  YCIblMUWb  peyu  4esio8exd,
Komopuiii  2080pum o 068U K
ceoemy Omeuecmey u Oenumcs
CBOUMU  NO0BULAMU 80 UMS €20
npousemanus. Ho mewdy mem
ecmo u, umo padyem: ecezda 6yoym
nampuomuyeckue OUCKYCCUU, IBYDKEHUS, a TakxkKe

HapTyUM, CO3NAHHBIE /s TOTO YTOOBI 3aIUIIATh UHTEpe-
cbl coeit OTumsHbL. B uem ke ee nnrepecni? Ilonarato, B
TOM, YTOOBI COXPaHUTb CBOJl MHJVBV/YaIbHBIN OIIBIT.
He naTpb 4y>xepomHOII c1jte cIoMaTh BeKaMu copMupo-
BaHHbIE IPMHINIILI ¥ IPOC/IaB/IEHHbIE IIEHHOCTH. B ueM
cuma Poccun?

B cBoeit ncropun, pedpopmax, mobemax, JOCTIKEHNUSX
B JICKYCCTBE, a TAK)K€ B CBOEI YHUKAIbHOM IICUXOCTPYK-
Type. «Poccua cama cacercs, ¥ Becb MUP CIIaceT» - TaK
ckasan JlocToeBckuit. Benmkuii mucaTenb, KOTOPBIN Kak
HUKTO JPYToil OIIyIIal YHMKAJbHBIA  «IICUXOTUII»
POCCHUIICKOTO Hapoja, TOBOPWI O Bemukoii cue mo6su
Ka)XJIOTO uenoBeKa K cBoell popyHe. Cuma poccuiickoro
Hapoja B ero comupapHoi Morydectu. HecMoTps Ha To,
4T0 AMepUKa, KaK caMas pa3BUTasA CTpaHa IlepeBepHyIa
BCIO Hallly 5KOHOMMUKY, «B30pBaJjia MO3I'» Hallleil MOTofie-
XM, BCe PaBHO: TaK KaK JIOOMUT HAlll HApOfj, He yMeeT
mobutb Hukro. Otparh IOCTegHee, IIOKEPTBOBATDH
IPOCTO TaK He Pafy BBITOABI, 3AIUIATUTD 3a Apyra u
IPOCTUTD OOUIY— TIOXKAITYIT, TAKask KHOPMa» CYILeCTBYeT
TOMbKO Yy Hac. Hackonbko oHa HOpMajbHas MOXKHO
paccy>jartbh MHOTO, HO HUKTO He CMOXXET OTpPUIjaTh
TOTO, YTO OHa Hambolee [YXOBHA, 4YeM OCTa/IbHbIE
«HOPMbI». A 3HauNT, Hanbomee CuIbHA U HemobenyMal

MB® Ha Bpimyck 250 MmumappoB (B IepecueTe Ha
aMepuKaHckme fomtapel) HOoBeIX CII3, 4T06BI TOMOYB
CTpaHaM CO3JaTb pe3epBHBIN Oydep B YCIOBUAX
[106a/IPHOTO  9KOHOMUYECKOro Kpuauca. ITo Obll
cymecTBeHHbIN mar. Ilocnennee pacnpenenenue CII3,
B IlepecyeTe COCTaBABLIee 21,4 MUIIMAp/a JO/IApOB,

Kakaa cmpana nepeoii 6 mupe npupasHAna c6010 0eHeHHY0 eOUHULY K

Ewe neckonvko 6ex06 Ha3ao Hu 6 00HOM 20cy0apcniée OCHOBHAST OeHeHHAS
eounuya ne pasnanacy 100 monemam. Ilepeoii 6 mupe Oeyumanusayuio
npoeena Poccus — 6 1704 200y py6nv 6vin npupaenen x 100 konetixam.

OBLIO TIpeMIoXKeHo B 1997 Tofy, HO TaK 1 He BCTYIINIO
B CWIy, He HaOpaB HEOOXOAMMOrO 4YKCIa TOIOCOB
BHYTpU MB®.

MB® 06bI4HO flaeT CTpaHaM 3aiiMBbl, pacCUNTAHHbIE
B CII3, xoropble MOryT ObITh KOHBEPTMPOBAHBI B
Mo6yI0 BaIOTY, 110 JKeNAHUIO CTPaHbI-3aeMInuKa. 1o
CETOfHALIHEMY OOMEHHOMY KYpCy ORMH MIJUIMOH
momnapos paBHAeTca 670,000 CII3.

XoTs jon1ap HelaBHO U YKPEIMJICSA IO OTHOLIEHMIO K
€BpO, OH, TeM He MeHee, IOTepsl OOJIblIe YeTBEPTH
CBOEIl CTOMMOCTY 3a IIOC/IEJJHUE BOCEMb JI€T. ITO
0CO0eHHO 6eCIIOKOMT CTpaHbBl C Pa3BMBAIOIIVMCSA
PBIHKOM, KOTOpPbIE iepyKaT O0IbIIe MacChl HOMUHNPO-
BaHHBIX B JOJ/Iapax JIONTOBBIX 00s3aTenbcTB MuHN-
crepcrBa ¢unHaHcoB CIIA. Cokparmiaach He TOBKO
CTOMMOCTb jorapa. IIpomeHTHas cTaBka ceiyac
6/113Ka K HYJII0, M IPUOBIIN 110 06/IMrausaM HaXORATCA
Ha PeKOPZIHO HM3KOM YpPOBHE.

[lenTpoOaHKM Hayanmum [eiiCTBOBATb MCXOAs M3
00eCIIOKO@HHOCTH KacaTelbHo XxpaHenus gonra CIIIA B
YCIOBUAX pPacTymux feduuuToB AMepuKM 1 ee
MeJJIEHHOTO pocTa. B oruere «Morgan Stanley» Havana
9TOr0 MecCsljd TOBOPUTCS, 4TO IIEHTPOOAHKM CTajn
usberaTb fo/tapa. B TeueHue mepBoro KBaprana OHM
COKpaTWIN CBOM 3allachl B HOJUIapax MOYTU HA OOMH
npoueHT ¢ 58.1 mo 57.3 MPOLEHTOB ¥ HApalMBalOT
Ba/IIOTHBIE 3aNlachl B JIPYTMX BaaIOTaX, B OCHOBHOM
aBCTPAIMIICKMX 1 KaHAJICKMX JOJIIapax.

"AMeprKaHCKMe JOIapbl OCTAIOTCS ITIABHON Bajlio-
TOI B pe3epBax APYIUX CTPaH, OGHAKO, Mbl OXUJAeM,
YTO yIpaBJAlIMe IEHTPOOAHKOB OYAYT COKpaljaTh
JIO/II0 IOJUIAPOB U B JabHeNIIeM , - Halucana aHaliu-
TuK «Morgan Stanley» B cBoeM oT4eTe OT 8 IO

HecmoTpst Ha 6ecIIoKoiICTBa 110 ITIOBOAY AOJIIAPA, /1A
OOMBIINHCTBA 9KOHOMUK OH BCe ellle 0CTaeTCsl Hanbo-
7ee TIPENNOYTUTEIbHOI BATIOTON II0 CPaBHEHUIO C
JPyTMMM U TaKOBBIM OCTaHeTCs B 00603pumoM Oyrmy-
meM. B 0CHOBHOM, 3TO CBA3aHO C JIETKOCTBIO TPAaH3aK-
LUJ1, TIOCKOJIBKY JIO/IAp [0 CUX IIOP SIB/ISIETCS MIPEMRIIo-
YTUTEIbHBIM CPeJICTBOM MEXYHAPOJHBIX PacyeTOB.

CII3 u HeKOTOpBIE APYTIE BUBI I100ATbHbBIX BaJIOT,
IpeIoXKeHHbIX KellHCOM, TIOKa ABIAI0TCA OT/ja/IeHHOM
HepCIeKTUBON. TeM He MeHee, MUp Hada/l IIOHMMATD,
4TO JIO/UIAp, BO3MOXKHO, He BCerga OypeT JOMUHMPO-
BaTh. B KOHeYHOM HTOTe, OH HO/DKEH OyfeT pasienuThb
[aJIbMY HepBeHCTBA C JPYTMMU BaTIOTaMMI.

Monurpadusa, gn3anH.
Busntku, kanengapwu, bykneTbl,
nnakaTbl, CyBeHUPHaA NPOAYKLUUA.
BbirogHble LeHbl.

Ten.: 8 (495) 782 5583

PykonucHble paboTbl Ha CycanbHOM 30/10Te: BeHYasb-
Hble Napbl, CeMelHble, UMEHHbIe NKOHbI, MEPHble
MKOHbI Ha 3aKa3. lOBenupHble paboTbl. BouepkoBneH-
Hble MacTepa - unieHbl Coto3a XyaoxHNKOB Poccun.

Ten.: 8-903-51260 15

3aLU,I/ITa n perncTpauyna MHTennekK-

ApBokat. ABTOpCKOe NpaBso.

TyanbHOWN CO6CTBEHHOCTM -
MaTeHTHble CNopbl
Ten.: 8-915-429-13-75




